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Risk management - Guidelines for the management of legal risk

Contents Page
FOT@WOTM ..........oooccc etk iv
TIETOMUCEIONN ... v
SCOPI ...t 1

2 NOIMATIVE FEEETEIICES .........cccooiiv e 1
3 Terms and AefiMITIOTIS . ... 1
4 PIANCIPLES ... 2
5 Legal riSK ManagemeEnt PIOCESS ...t 4
5.1 General 4

5.2 Establishing the relevant context and Criteria. ... 5

5201 GOIIETAL oo 5

5.2.2  External context of legal risk .5

5.2.3  Internal context of I€Gal TISK . ... 5

5.2.4  Defining the legal riSK Criteria. ... 6

5.3 Assessment of legal risk 7

53.1  General .. 7

5.3.2  Identification 0f leGal TISK ...t 7

5.3.3  Analysis of legal risk
5.3.4  Evaluation of legal risk...

54 Treatment Of IGAl TISK ...t
TR 0 O €Y 4 U= IO
5.4.2  Choosing options for the treatment of legal risK.........ccon
5.4.3  Evaluation of the current practices for the treatment of legal risk
5.4.4  Development and implementation of the risk treatment plan ...,
55 Communication (internal and external), consultation and reporting mechanisms
for the management Of legal TISK ... 13
5501 GEIETAL o 13
5.5.2 Communication, consultation and [€arning ... 13

5.5.3  Monitoring and review
5.5.4 Recording and reporting

6 Implementation of the management of legal TiSK ...,

6.1 GBIIETAL ...

6.2 Policy for the management of le@al TISK ...

6.3 Roles and functions for the management of legal risk

6.4 Integrating the management of legal TiSK ...

6.5 Resource allocation for the management of legal risk

6.6 AWAreness Of 1€Gal TISK ...
Annex A (informative) An example of a legal risk identification method — Legal risk

identification MatrixX (LRIM) ... 17
Annex B (informative) An example of a legal riSK re@ister ... 19
Annex C (informative) An example for estimating the likelihood of events related to legal risk ....21
Annex D (informative) An example for estimating the consequences of events related to

F@GAN TESK ... 23
Annex E (informative) Key clauses to consider when reviewing contracts...............cces 25
BIDLIOZGIAPIY ..o 31



		2024-04-26T11:49:42+0000
	DIN Deutsches Institut fuer Normung e. V.
	Dokument ist zertifiziert




